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A_cU`X!BbU]c!gebTU!Q]!,*(!Dlbj! +3+0!Q\c!J_X^!TUb!

CQ^TgYbdcq<XU\UedU! A_XQ^^! e^T! Be^YWe^TU! BbU]c! Y^!

IQRU^US[! WUR_bU^(! <b! RUceSXdU! Y^! NQYcSXU^VU\T! TYU!

M_\[ccSXe\U!e^T!Q^cSX\YUoU^T!TQc!Xe]Q^YcdYcSXU!>i]'

^QcYe]! Y^! 8QibUedX(! +3-1! cSX\_cc! Ub! cUY^U! JSXe\'

QecRY\Te^W!T_bd!]Yd!TU]!7RYdeb!QR(!

EQSX! TUb! 7R\UYcde^W! UY^Ub! XQ\RZlXbYWU^!

7bRUYdcTYU^cd`V\YSXd! Y^! Bm^YWcVU\T! TYU^dU! Ub! f_]!

E_fU]RUb!+3-1!RYc!je]!7ecRbeSX!TUc!OgUYdU^!NU\d'!

[bYUWUc!RUY]!,(!@^VQ^dUbYUbUWY]U^d!Y^!?_V(!NlXbU^T!TUc!BbYUWUc!gebTU!A_cU`X!

BbU]c!TU^! fUbcSXYUTU^cdU^! @^VQ^dUbYU'<Y^XUYdU^!jeWUdUY\d! e^T! XQddU! je\Udjd!

TU^!IQ^W!UY^Uc!FRUbVU\TgURU\c(!

EQSX!UY^Ub!cSXgUbU^!MUbge^Te^W!RU[Q]!Ub!Vnb!TQc!NY^dUbcU]UcdUb!+3.,).-!

JdeTYU^eb\QeR(!7\c!M_bRUbUYde^W!Vnb!TQc!CUXbQ]d!Q^!XmXUbU^!JSXe\U^!cdeTYUbdU!

Ub! Y^! <b\Q^WU^! 7\d`XY\_\_WYU! #J`bQSXU^'! e^T! CYdUbQdebgYccU^cSXQVd$(! @]!

JU`dU]RUb!+3.,!TebVdU!Ub!Q\c!BbYUWcY^fQ\YTU!XUY]!Y^c!<\dUb^XQec(!

OgYcSXU^! +3.2!e^T! +3/*!cdeTYUbdU! Ub! CUXbQ]d! Y^! 8Q]RUbW! e^T! <b\Q^WU^! e^T!

RUgQbR!cYSX!Vnb!TQc!7]d!Q\c!CUXbUb(!

JSX_^! Y]! E_fU]RUb! +3.3! gebTU! Ub! je]! CUXbUb! Ub^Q^^d! e^T! je^lSXcd! Q\c!

M_\[ccSXe\\UXbUb!Y^!Bm^YWcVU\T!Q^WUcdU\\d&!TQ^^!gQb!Ub!UY^!AQXb!Y^!G\Q^[U^VU\c!

e^T! RYc! je! TUbU^! 7eV\mce^W! +31*! Y^! N_X^cWUXQYW! dldYW(! +31+! gebTU! Ub! Q\c!

B_^bU[d_b!Q^!TYU!M_\[ccSXe\U!NQYcSXU^VU\T!RUbeVU^(!EQSX!3'ZlXbYWUb!KldYW[UYd!

TebVdU!Ub!cSX\YUo\YSX!+32*!]Yd!JSXe\ZQXbcU^TU!Y^!cUY^U^!fUbTYU^dU^!IeXUcdQ^T(!!

#^QSX! UY^Ub! 8Y_WbQ`XYU! f_^! IUY^XQbT! CmgYcSX! Qec! <W\_VVcdUY^&! ,*,,&! DYdQed_b! TUb!

NQYcSXU^VU\TUb!?UVdU$!

8Q^T!@M!TYUcUb!?UY]QdXUVd'JUbYU! Ycd!QeccSX\YUo\YSX!TUb!GUbc_^!A_cU`X!BbU]c!

WUgYT]Ud(! <b! gQb! TUb! UY^jYWU&! TUb! fYU\U! KUhdU! TYUcUb! ?UVdU! Y^! Vbl^[YcSXUb!

De^TQbd!WUcSXbYURU^!XQd(!

<b!XQd!jQX\\_cU!>UTYSXdU!fUbVQccd&!XQd![\UY^U!KXUQdUbcdnS[U!WUcSXbYURU^&!XQd!

ssTU]![\UY^U^!DQ^^!QeVtc!DQe\!WtcSXQedss!e^T!]UYcd!\ecdYWU!8UWURU^XUYdU^!TQbQec!

[_^cdbeYUbd(!



g;XLTY ]HX UPJOZ U[X LPU ILSPLIZLX <LOXLX% LX ]HX H[JO 2OXVUPYZ [UK LPU NLUH[LX

7PUN[JRLX ILPT <LILUYHSSZHN YLPULX =PZTLUYJOLU' 8T <H[ML KLX 1LYJOaMZPN[UN

HSY <LOXLX SLXUZL ;XLTY KLU KPJOZLXPYJOLU DTNHUN TPZ KLX KL[ZYJOLU BWXHJOL

RLUULU% ]HY POU _[ LPULT NLXU NLYLOLULU 7LPTHZR[UKSLX ILP NXbdLXLU

VMMP_PLSSLU 0USaYYLU THJOZL & VI ILPT 5LYZHRZ _[X ,+(&9HOX&5LPLX KLX BZHKZ

FHPYJOLUMLSK VKLX ILPT 5LYZRVTTLXY _[X )((&9HOX&5LPLX KLX 5L[LX]LOX

BLLSPN VKLX ILP X[UKLU 6LI[XZYZHNLU KLX 6LYHUNY& [UK ;HTLXHKYJOHMZY\LXLPUL%

PT WXP\HZLU DTMLSK [UK H[JO PT ILX[MSPJOLU DTNHUN TPZ ;VSSLNLU% >HJOIHXU [UK

5XL[UKLU'

4X OHSM% ]V LX RVUUZL% H[JO ILPT ELXMHYYLU \VU 1LObXKLU& VKLX 1PZZIXPLMLU%

YLZ_ZL YPJO McX KHY FVOS YLPULX =PZIcXNLX LPU% ]VILP LX YPJO H[JO UPJOZ

YJOL[ZL% KLU 1[UKLYWXaYPKLUZLU YJOXPMZSPJO [T =PZOPSML _[ IPZZLU'

EVX HSSLT PU YLPULX GLPZ HSY 1cXNLXTLPYZLX [UK <LOXLX \VU FVOUYNLOHPN #)/,,

& )/-*$ ]HX LX WHXZLPcILXNXLPMLUK RVTT[UHSWVSPZPYJO ZaZPN% \VX HSSLT [T KPL

YJO[SPYJOLU =bNSPJORLPZLU PU YLPULT FPXR[UNYRXLPY _[ \LXILYYLXU' 4X YJOXPLI

[UZLX HUKLXLT LPUL 2OXVUPR cILX KPL BJO[SL \VU FVOUYNLOHPN% ILYJOaMZPNZL

YPJO TPZ KLX 6LYJOPJOZL \VU BLLSPN% HSY KLX ?XZ )/.* KHY UL[L 5L[LX]LOXOH[Y

[UK LPUL UL[L ELXLPUYMHOUL LPU]LPOZL' 4X YJOXPLI McX KLU 1[YMHOXLX KLU

ALPYLILXPJOZ McX KPL KHTHSY ILXcOTZL EPLXZaSLXMHOXZ KLX FHPYJOLUMLSKLX

6aYZL [UK \PLSLY TLOX'

;XLTY OHZ KLU *'F; TPZNLTHJOZ [UK KXLP YJO]LXL ELXSLZ_[UNLU cILXSLIZ' 3HY

SPLd POU _[ LPULT NVZZLYMcXJOZPNLU @H_PMPYZLU ]LXKLU% KLX YLPULU 6LMcOSLU PU

1L_[N H[M KLU ELXS[YZ \VU ;XPLNYRHTLXHKLU PU YLPULU 6LKPJOZLU [UK

@XVYHYZcJRLU MXLPLU <H[M SPLd'e #NQYcSXU^VU\TUb!?UVdU&!8Q^T!@M$

_>OD BEI 8ONWEQS AM 6EILIGABEND

BbU]c! gQb! QeSX! DecY[Ub&! Q\c! B\QbY^UddYcd! e^T!

NYUTUbWbn^Te^Wc]YdW\YUT!TUb!8\Qc[Q`U\\U!NQY'

cSXU^VU\T&! cdU\\fUbdbUdU^TUb!;YbYWU^d! e^T! f_b!

Q\\U]!Q\c!CUYdUb!TUb!>UcQ^WfUbUY^U!Y^!N_X^cWU'

XQYW!e^T!EQ^[U^T_bV(!DYd!\UdjdUbU]!U^TUdU!c_'

WQb!cUY^!CURU^&!Q\c!Ub!RUY!Gb_RU^![ebj!f_b!TUb!

9XbYcd]UddU!Q]!?UY\YWQRU^T!+322! Y^!TUb!EQ^'

[U^T_bVUb! BYbSXU&! Y^]YddU^! cUY^Uc! 9X_bUc! Q^!

UY^U]!?UbjfUbcQWU^!cdQbR(!





;Qc!gn^cSXU!QeSX!YSX!TU]!?e]]U\'KbQSXdU^'<bXQ\de^WcfUbUY^!

e^T!UeSX!Q\\U^4!q!NYU!@Xb!ZUdjd!cUYT&!]mWUd!@Xb!Y]]Ub!c_!cUY^"r! !
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u;Ub!Fbd!N_X^cWUXQYW! \YUWd!Q]!NUcdXQ^W!TUb! EUeRnbW! Y^! be^T!/**!]!?mXU!

nRUb!TU]!DUUbUcc`YUWU\(!<b!gYbT!VQcd!+**!]!f_^!cUY^U]!8UbW!nRUbbQWd&!TUb!Y^!

]Q^SXU^!e]\YUWU^TU^!FbdcSXQVdU^!QeSX!N_X^cWUXQYWUb!?nWU\!#/20!]$!WU^Q^^d!

gYbT(!

(& ?OHNRGEHAIG IRS EINE =SQA[ENRIEDLTNG

;YU! MUbRY^Te^W! ]Yd! TUb! L]gU\d! gYbT! XUedU! f_b! Q\\U]! TebSX! TYU! BbUYccdbQoU!

XUbWUcdU\\d&!TYU!f_^!EQ^[U^V_bV!q!CmX\Ydj![_]]U^T!nRUb!N_X^cWUXQYW!e^T!TU^!

?e]]U\WQe! ^QSX! 8QibUedX! VnXbd(! <Y^U! 7RjgUYWe^W! TYUcUb! WU^Q^^dU^!

BbUYccdbQoU! WUXd! ]YddU^! Y]! ;_bV! gUW! ^QSX! DU^WUbcT_bV! q! Kbe``QSX(!

IUWU\]loYWU! MUb[UXbc]YddU\! cY^T! TYU! JSXe\ReccU! Y^! IYSXde^W!

>\QcXnddU^)DYcdU\WQe&! ?_\\VU\T! e^T! <RUb]Q^^cdQTd! e^T! UY^U! GbYfQdRec\Y^YU!

NQYcSXU^VU\T! q! 8QibUedX(! NUb! TU^! -! []! gUYdU^! NUW! ^QSX! Kbe``QSX! ^YSXd!

cSXUed&![Q^^!f_^!T_bd!Qec!]Yd!TU]!8QX^Rec!^QSX!8QibUedX!e^T!?_\\VU\T!VQXbU^(!

@^! TU^! ]UYcdU^! =l\\U^! cY^T! TYU! N_X^cWUXQYWUb! QeV! YXbU! UYWU^U^! =QXbjUeWU!

Q^WUgYUcU^(! @]! >b_oU^! e^T! >Q^jU^! RUcdUXU^! Y]! ;_bV! gU^YW!

<bgUbRc]mW\YSX[UYdU^(!<c!WYRd!^_SX!UY^YWU!M_\\UbgUbRc\Q^TgYbdU!e^T!]UXbUbU!

*/' JT\ aL\PY L_NS TY AgYNSPY

MPT UPYP\ ]^ZWdPY FNSL_

_YO dPTR^PY _Y]\P 6\e_NSP

`ZY _Y]\PX <_XXPWRL_'

*0'=Y 9g\^S aL\ P] ]PS\ W_]^TR

MPT UPYPX WLYRPY K_R'

JT\ MLYR^PY _X OTP ?TYOP\%

aT\ SL^^PY 5YR]^ RPY_R'

*1' 7LYY aL\ OTP ?TYOP\R\_[[P

TY JPW] LX 7ZYL_]^\LYO'

JT\ ]LSPY `TPWP ?TYOP\

L_] LWWP\ <P\\PY @LYO'

*2' >L% SP_^P T]^ P] WPTNS^P\

K_ \PT]PY TY OTP JPW^4

7PYY OP\ IP\PTY VLYY dLSWPY'

8\ SL^ RPYgRPYO ;PWO"

+)' 7ZNS Q\gSP\ aL\] ]NSZY ]NSaTP\TR

OL aT\O YTNS^ ]NSaL\d RPXLW^3

JP\ L_]ae\^] aZWW^P QLS\PY%

OP\ SL^ P] ]PWM]^ MPdLSW^'

+*'FZ aZWWPY aT\ Y_Y SZQQPY%

OL]] OTP]P \PTNSP KPT^

XfR TXXP\d_ MPaT\VPY%

OL]] OP\ IP\PTY RPOPTS^'

++' 7L]] aT\ L_Q OPX 8\\PTNS^PY

YTNS^ ]PWTR XfRPY \_SY%

OL]] aT\ _Y] TXXP\ XgSPY

TY TXXP\ YP_PX G_Y'

+,' 7L]] YP_P G\TPMP ][\Z]]PY

L_] J_\dPWY QP]^ _YO ^TPQ3

ITPW 6_MPY _YO `TPW AeONSPY%

OTP _Y]\P <PTXL^ \TPQ4

+-'7L]] _Y]\P <P\\Y _YO 7LXPY

`ZY _Y]\P\ IZ\]^LYO]NSLQ^

OTP FNSaTP\TRVPT^PY XPT]^P\Y

XT^ LW^MPaeS\^P\ ?\LQ^4

+.' 7L]] UPOP\ TX IP\PTYP

Y_\ L_Q OL] ;LYdP ]NSL_^%

OL]] UPOP\ TX IP\PTYP

OPX LYOP\Y `ZWW `P\^\L_^"

+/'7LYY aZWWPY aT\ OZNS ]PSPY i

7L]] OP\ IP\PTY XfRj WLYR MP]^PSPY"



Y]!EURU^UbgUbR(!@^!TU^!\UdjdU^!AQXbU^!XmbdU^!UY^YWU!UXU]Q\YWU!8QeUb^!WQ^j!

QeV!e^T!fUb`QSXdUdU^!YXbU!>be^TcdnS[U(!

<c!UhYcdYUbd!̂ _SX!UY^U!JSXbUY^UbUY&!TUb!@^XQRUb!Xmbd!gUWU^!cUY^Uc!X_XU^!7\dUbc!

QeV(!;Ub!BQeV\QTU^! Ycd!UY^WUWQ^WU^5!TYU!G_cdcdU\\U!gebTU!QeVWU\mcd(!<c!Tb_Xd!

TYU!>UVQXb&!TQcc!TYU!RUYTU^!^_SX!f_bXQ^TU^U^!>QcdXlecUb!QeSX!RQ\T!cSX\YUoU^(!

;YU!FbdcUY^g_X^Ub!cY^T!GU^T\Ub!Y^!Q\\U!]mW\YSXU^!IYSXde^WU^&!RUc_^TUbc!QRUb!

^QSX! 8QibUedX(! 7]! JnTbQ^T! ^URU^! TU]! UXU]Q\YWU^! M_\[ccSXe\WURleTU! cdUXd!

UY^U!cUXU^cgUbdU![QdX_\YcSXU!BQ`U\\U&!TYU!Y]!AQXbU!+2/3!UbRQed&!QRUb!Y]!CQeVU!

TUb!AQXbU!QeSX!WUl^TUbd!gebTU(!DYddU^!Y]!;_bV!UbY^^Ubd!UY^U!=bYUTU^cUYSXU!Q^!

TU^!BbYUW!+21*)1+(!8Uc_^TUbc!RU[Q^^d!Ycd!TUb!+***'ZlXbYWU!NUYoT_b^!^QXU!TU]!

>QcdXQec! CQ^T]Q^^(! <b! c_\\! ^_SX! f_^! UY^Ub! [U\dYcSXU^! MUbdUYTYWe^WcQ^\QWU!

cdQ]]U^(!
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M_^!TUb!<^dcdUXe^W!TUc!;_bVUc!Ycd!gU^YW!RU[Q^^d(!<c!c_\\!UY^cd!QeV!TU]!8UbW!

UY^U! [U\dYcSXU! MUbdUYTYWe^WcQ^\QWU!e^T! c`ldUb! UY^U! WUb]Q^YcSXU! F`VUbcdlddU!

WUgUcU^!cUY^&!g_!TUb!>_dd!N_TQ^!fUbUXbd!gebTU(!;UcXQ\R!TUedU^!]Q^SXU!TU^!

Fbdc^Q]U^!Q\c!N_TQ^cWUXUWU(!

Oeb! OUYd! TUb! BQYcUbY^! Be^YWe^TU&! TYU! f_^! 8Q]RUbW! Qec! mVdUbc! TYU! >UWU^T!

RUceSXd!XQd&!XYUo!TYU!EUeRnbW!N_^^URnbW(!

OQX\bUYSXU! kRUb\YUVUbe^WU^! \QccU^! TU^! JSX\ecc! je&! TQcc! TUb! Fbd! cSX_^! cUXb!

\Q^WU!RUcdUXd(!;YU!UbcdU^!WU^QeU^!7eVjUYSX^e^WU^!VY^TU^!gYb! Y^!TU^!E_dYjU^!

Q^\lo\YSX!TUb!>bn^Te^W!TUb!JSXe\U(!

N_X^cWUXQYW&!UY^!Fbd&!Y^!gU\SXU]!cYSX!BQdX_\Y[U^!e^T!Gb_dUcdQ^dU^!RUVY^TU^&!

g_f_^!TYU!BQdX_\Y[U^!TYU!DUXbjQX\!RY\TU^(!

@]!8UbYSXd!f_]!8Qe!TUb!Fbdc[Q`U\\U!+2/3!Ycd!>U^QeUbUc!nRUb!TYU!JYdeQdY_^!TUb!

N_X^cWUXQYWUb! ^YUTUbWUcSXbYURU^4! ss;YU! TQ]Q\c! ^_SX! leoUbcd! lb]\YSXU!

8Ufm\[Ube^W!e^cUbUc!FbdUc![_^^dU!Vnb!YXbU!BY^TUb!e^]mW\YSX!J_^^dQWc[\UYTe^W!

je]!8UceSX!TUc!GVQbbW_ddUcTYU^cdUc!RUcSXQVVU^(ss!p!

7\c!TYU!BQ`U\\U!Y]!AQXbU!+3,3!dUY\gUYcU!QRWURb_SXU^!e^T!UbgUYdUbd!gebTU&!VQ^T!

]Q^!Y^!UY^Ub!=\QcSXU!UY^!fUbWY\RdUc!GUbWQ]U^d!]Yd!Y^dUbUccQ^dU^!7^WQRU^!f_^!

+2/34!ssN_X^cWUXQYW&!UY^!;_bV!]Yd!.//!<Y^g_X^Ub^!e^T!jgQb!-,1!BQdX_\Y[U^!e^T!

+,2!Gb_dUcdQ^dU^&!XQd!UY^U!UYWU^U![QdX_\YcSXU!JSXe\U!Y]!FbdU!cU\Rcd&!WUXd!jeb!

BYbSXU!^QSX!EQ^[U^T_bV&!gU\SXU!UY^U!=Y\YQ\[YbSXU!TUb!GVQbbUY!NQYcSXU^VU\T!Ycd(!

@^! `_\YdYcSXUb! 8UjYUXe^W! RY\TUd! N_X^cWUXQYW! ]Yd! JSXmSX\YdjX_V! #"$! e^T!

JSXmSX\Ydj]nX\U#"$! UY^U! >U]UY^TU&! WUXmbd! je]! CQ^TWUbYSXdU! ?_\\VU\T&! je]!



IU^dU^Q]dU! NQYcSXU^VU\T&! je]! 8UjYb[cWUbYSXdU! 8QibUedX&! je]! BbUYcU!

FRUbVbQ^[U^pss(!

@]! AQXbU! +3,3! gebTU! TUb! ^UeUbbYSXdUdU^! BQ`U\\U! gYUTUb! UY^U! Lb[e^TU! Y]!

>be^TcdUY^! RUYWUWURU^(! ;QbY^! cdUXd! WUcSXbYURU^4! ss;YU! `_\YdYcSXU! >U]UY^TU!

N_X^cWUXQYW! jlX\d! XUedU! ,1.! <Y^g_X^Ub(! ;Qf_^! cY^T! +0,! [QdX_\YcSX&! ++,!

`b_dUcdQ^dYcSXpss(! <c! Ycd! TebSX! TYUcU! RUYTU^! Lb[e^TU^! WUjUYWd&! gYU! TYU!

8Ufm\[Ube^WcjQX\!q!RUc_^TUbc!e^dUb!TU^!BQdX_\Y[U^!'!!QR^QX](!;Qc!cUdjdU!cYSX!

RYc! QeV! TU^! XUedYWU^! KQW! V_bd5! ZUdjd! g_X^U^! Y]! ;_bV! UdgQc! ]UXb! Q\c! ,**!

<Y^g_X^Ub(!JSXe\T!Q^!TYUcUb!<^dgYS[\e^W!Ycd!^YSXd!^eb!TUb!>URebdU^bnS[WQ^W&!

c_^TUb^! QeSX! TUb! NUWjeW! fYU\Ub! 8nbWUb&! TYU! cYSX! gUWU^! ]Q^WU\^TUb!

<^dgYS[\e^Wc]mW\YSX[UYdU^!Q^TUbglbdc!UY^U!<hYcdU^j!Wbn^TUdU^(!

*& 2IE =CHTLE IN ?OHNRGEHAIG

2AR =CHTLHATR

Ile]\YSX[UYdU^!#je]!OUYd`e^[d!TUb!7eV\mce^W$&!TYU!Vnb!TU^!L^dUbbYSXd!RU^mdYWd!

gebTU^4!!

Q$!2EQ =CHTLRAAL \QW!Y]!+(!Jd_S[5!Ub!gQb!3!]!\Q^W!q!/&3!]!RbUYd!q!e^T!-&,!]!X_SX(!

<b!XQddU!.!Wb_oU!=U^cdUb!^QSX!FcdU^!e^T!,!^QSX!E_bTU^(!

;Ub!<Y^WQ^W!e^T!TYU!KbU``U!gQbU^!WU]UY^cQ]!Vnb!JSXe\U!e^T!CUXbUbg_X^e^W(!

<Y^!CUXb]YddU\jY]]Ub!gQb!^YSXd!f_bXQ^TU^&!T_SX![_^^dU^!QeV!TU]!RbUYdU^!>Q^W!

Y]!+(Jd_S[!JQ^T[QcdU^&!JSXbl^[U!]Yd!CUXb'!e^T!CUb^]YddU\^!e^T!J`_bdedU^cY\YU^!

e^dUbWURbQSXd! gUbTU^(! @^! UY^U]! RUc_^TUbU^! 7^RQe&! TUb! Y^! TU^! 0*Ub! AQXbU^!

UbbYSXdUd!g_bTU^!gQb&!RUVQ^TU^!cYSX!]_TUb^U!N9c&!e^dUbXQ\R!TYUcUb!7^\QWU^!

UY^!Wb_oUb![U\\UbQbdYWUb!IQe]!Vnb!TYU!CQWUbe^W!TUc!?UYj]QdUbYQ\c(!

R$!

;Ub!CUXbUb!RUg_X^dU! Y]!<bTWUcSX_o!UY^![\UY^Uc!e^T!UY^!Wb_oUc!N_X^jY]]Ub&!

UY^! ?UbbU^jY]]Ub&! UY^U! BnSXU&! UY^! 8QT! e^T! UY^! N9(! @]! +(Jd_S[! TQje! ,!

JSX\QVjY]]Ub&!UY^U!BQ]]Ub!e^T!Y]!;QSXWUcSX_o!^_SX!UY^U!BQ]]Ub(!@]!BU\\Ub!

gQb!UY^!WbmoUbUb!IQe]&!UY^U!NQcSX[nSXU! ]Yd!7R_bdQ^RQe(!<Y^U!>QbQWU! cdQ^T!

YX]!QeSX!jeb!MUbVnWe^W(!

S$!

;YUcUb! RUVQ^T! cYSX! Q^! TUb! NUcdcUYdU! TUc! JSXe\XQecUc5! UY^! J`_bd`\Qdj! Q]!

JnTgUcdbQ^T!TUc!;_bVUc(!

]TPSP L_NS <<6 ,*(*22.3 8SPXLWTRP FNS_WPY OP\ ;\ZhRPXPTYOP AT]^PWRL_



@TQ 5ERCHICHSE DIEREQ =CHTLE

@]! E_dYjU^ReSX! TUb! JSXe\U! N_X^cWUXQYW&! Q^WU\UWd! Y]! AQXbU! +2.*! f_]!

JSXe\fUbgUcUb!>U_bW!IYdj&!\UcU^!gYb4!uN_X^cWUXQYW!XQd!cSX_^!cUYd!-*!AQXbU^!

Vnb!TYU!<Y^g_X^Ub!TUb![QdX(!B_^VUccY_^!f_^!XYUb!e^T!TU^!<Y^jU\XmVU^!JSXmSX\Ydj!

e^T!8lbU^bUedX!UY^U!UYWU^U!JSXe\U!]Yd!TU]!8U]Ub[U^&!TQo!TYU!CUXbUb!RYc!+2-+!

^eb!JSXe\XQ\dUb!gQbU^&!f_^!TQ!Q^!QRUb!]Yd! bUWe\lbU^!CUXbUb^!RUcUdjd! gebTU(!

M_b! TU]! _RU^! RUjUYSX^UdU^! OUYdbQe]! RUceSXdU^! TYU! BY^TUb! WU^Q^^dUb!

FbdcSXQVdU^!TYU!JSXe\U!je!M_\cRQSX(rp!

CUXbUb! JSXQdd! XQd! Y]! AQXbU! +3,0! Y^! UY^Ub! JSXe\SXb_^Y[! f_^! ZU^Ub! OUYd!

WUcSXbYURU^4!

uM_b!TU]!AQXbU!+2-+!gQb!N_X^cWUXQYW!^eb!UY^U!ssNY^[U\cSXe\Ur(!;Ub!c_^TUbRQbU!

EQ]U! cQWd! cSX_^&! TQo! Uc! cYSX! e]! UY^U! gUYd! jebnS[cdUXU^TU&! lb]\YSXU&!

fUbR_bWU^U! CUXbcdU\\U! XQ^TU\dU(!;YU! ?Qe`d]l^WU\!TYUcUb! NY^[U\cSXe\U! gQbU^!

TQc!=UX\U^!UY^Uc!JSXe\XQecUc!e^T!c_]Yd!QeSX!UY^Uc!_bTU^d\YSXU^!JSXe\jY]]Ubc&!

TQc! M_bXQ^TU^cUY^! UY^Uc! e^WU^nWU^T! WURY\TUdU^! CUXbUbc! e^T! TUb! Wl^j\YSXU!

DQ^WU\!Q^!CUXb]YddU\^(!

;YU! JSXe\jecdl^TU! f_b! +2-+! gQbU^! Q\c_! leoUbcd! e^jebUYSXU^T! e^T! TYU!

8Ufm\[Ube^W! f_^! N_X^cWUXQYW! [_^^dU! QeSX! ^eb! TQc! 7\\Ub^_dgU^TYWcdU!

^_dTnbVdYW! Ub\Ub^U^(! 8Q\T! gebTU! Y^! TYUcU]&! RQ\T! Y^! ZU^U]! ?QecU! L^dUbbYSXd!

WUXQ\dU^(! 7\c! JSXe\XQ\dUb! dbQdU^! CUedU! QeV&! TYU! cU\Rcd! TUc! CUcU^c! e^T!

JSXbUYRU^c! ^eb! dUY\gUYcU! [e^TYW! gQbU^! e^T! f_^! CUb^]UdX_TU! [UY^U^! R\QeU^!

;e^cd!XQddU^(!EURU^RUY!RUdbYURU^!cYU!YXb!?Q^TgUb[(!J_!UbjlX\d!]Yb!XUedU&!TU^!

,(JU`d(!+3,0&!?Ubb!>_ddVbYUT!9_b^U\Yec&!JSX^UYTUb]UYcdUb!TQXYUb!?c(Eb(-3!f_^!

cUY^U]!>b_ofQdUb&!UY^U]!WUgYccU^!A_XQ^^!9_b^U\Yec&!cUoXQVd!WUgUcU^!URU^VQ\\c!

TQXYUb!?c(Eb(-3(!;Ub!<bjlX\Ub!Ycd!cU\Rcd!cSX_^!+2/3!WUR_bU^&!Q\c_!01!AQXbU!Q\d(!

JUY^! >b_ofQdUb! gQb! +133! WUR_bU^! e^T! cdQbR! +200(! <b! RUdbYUR! URU^VQ\\c! TQc!

JSX^UYTUbXQ^TgUb[(! L^T! XYU\d! ^URU^RUY! Y]! NY^dUb! L^dUbbYSXd! e]! TQc! AQXb!!

+2,*!RYc!+2,/(!;Uc!J_]]Ubc!gQb![UY^U!JSXe\U&!^eb!Y]!NY^dUb(!;Ub!L^dUbbYSXd!

gebTU!TebSX!WU^Q^^dU^!9_b^U\Yec!UbdUY\d!Y]!XUedYWU^!7^gUcU^!TUc!?Ubb^!7TQ]!

JdU^W\UY^&! ?c(Eb(-0! TQXYUb(! NUb! @^dUbUccU! XQddU&! cQ]]U\dU! cYSX! e]! TU^!

TQ]Q\YWU^!JSXe\XQ\dUb(!OgQ^W!RUcdQ^T!^YSXd(!

JSXe\U^!gebTU!WUXQ\dU^!f_^!E_fU]RUb!RYc!Dlbj(!;Ub!L^dUbbYSXd!RUcSXbl^[dU!

cYSX! QeV! CUcU^&! JSXbUYRU^! e^T! IU\YWY_^(! DYd! +*! AQXbU^!WY^WU^! TYU! BY^TUb! jeb!

B_]]e^Y_^&! TQ^^! gebTU^! cYU! cSXe\VbUY(! =_bdRY\Te^WccSXe\U! RUcdQ^T! TQ]Q\c!

^YSXd(! J_! TQeUbdU^! TYU! ]YcUbQR\U^! JSXe\jecdl^TU! RYc! jeb! <b^U^^e^W! TUc!

GVQbbUbc!BbU]Ub!Y^!NQYcSXU^VU\T!je]!;YcdbY[dccSXe\Y^c`U[d_b!#+2+2!RYc!+2--!

GVQbbUb! Y^!NQYcSXU^VU\T$(!;YUcUb!RUceSXdU!TYU!U^d\UWU^U!e^T!fUb^QSX\lccYWdU!



JSXe\U!je!N_X^cWUXQYW!cUXb!_Vd(!<b!RU\UXbdU!UY^U^!DQ^^!^Q]U^c!KUeVU\!Y^!TUb!

>blcUbPcSXU^!CUXb]UdX_TU(!=Ub^Ub!RbQSXdU!Uc!?Ubb!GVQbbUb!BbU]Ub! c_gUYd&!

TQo!+2-+!TUb!JSXe\Uhc`U[dQ^d!MQ\U^dY^!?_V]Q^^!Q\c!JSXe\WUXY\VU!QeV!TYU!XYUcYWU!

JdU\\U! RUbeVU^! gebTU(! J_! RU[Q]! N_X^cWUXQYW! cUY^U^! UbcdU^! XQe`dQ]d\YSXU^!

e^T! Wed! f_bWURY\TUdU^! CUXbUb(! Kb_djTU]! QRUb! gQb! UY^U! fm\\YW! WUce^TU!

<^dgYS[\e^W!e^cUbUb!JSXe\fUbXl\d^YccU!e^]mW\YSX&! VUX\dU! T_SX!TYU!UYWU^d\YSXU!

CUXbcdlddU!e^T!TYU!CUXbUbg_X^e^W(r!

<Y^U!8UccUbe^W!dbQd!UY^&!Q\c!UY^!JSXe\XQec!WURQed!gebTU(!

Q$!8QeZQXb!#Qec!E_dYjU^ReSX!+212$!

u;Qc! JSXe\XQec! Y^! N_X^cWUXQYW! gebTU! Y]! AQXbU! +2-1! UbRQed(! ;YU! 8Qe[_cdU^!

RUdbeWU^! +***! V\(! #>e\TU^$! _TUb! +1.-! DQb[! .+! GVU^^YW(! Oeb! ;US[e^W! TUb!

JSXe\XQecRQe[_cdU^! UbXYU\d! TYU! JSXe\WU]UY^TU! f_^! TUb! X_XU^! [m^YW\YSXU^!

IUWYUbe^W! f_^! FRUbVbQ^[U^! UY^U^! OecSXecc! f_^! /**! V\(! _TUb! 2/1! DQb[! +/!

GVU^^YW(!;Ub!IUcd!TUb!8Qe[_cdU^!gebTU!f_^!TU^![QdX_\YcSXU^!cdUeUb`V\YSXdYWU^!

<Y^g_X^Ub^!TebSX!L]\QWU^!WU\UYcdUd(r!

u;Qc!CUXbUbjY]]Ub!XQd!UY^U!Cl^WU!f_^!1&-*!]5!UY^U!8bUYdU!f_^!.&,*!]!e^T!UY^U!

?mXU!f_^!,&1*!](!

;YU!OQX\!TUb!=U^cdUb!RUdblWd!.&!TYU!=\lSXU!UY^Uc!=U^cdUbc!*&1-!a](r!

@^! TU^! V_\WU^TU^! AQXbU^! gebTU^! fUbcSXYUTU^U! ^_dgU^TYWU! IU`QbQdebU^!

TebSXWUVnXbd(!<c!cY^T!TQbnRUb!7eVjUYSX^e^WU^!f_bXQ^TU^!Qec!TU^!AQXbU^!+21.&!

+211&!+212&!+22/(!

L]!TYU!AQXbXe^TUbdgU^TU!gQb!TUb!OecdQ^T!TUc!JSXe\WURleTUc!c_!cSX\USXd&!TQo!

TYU!IUWYUbe^W!QeV!7Rl^TUbe^W!Tbl^WdU(!JUYd!+3*.!gebTU!TYU!JSXe\cdU\\U!^YSXd!

]UXb!TUVY^YdYf!RUcUdjd(!!

;YU!>U]UY^TU!N_X^cWUXQYW!U^dcSX\_o!cYSX!je!UY^U]!EUeRQe4!Y]!E_fU]RUb!+3+*!

[_^^dU!TUb!CUXbUb!7e]n\\Ub! Y]!^UeU^!JSXe\cQQ\!e^dUbbYSXdU^(!;YU!B_cdU^!TUc!

?QecUc!RUdbeWU^!+3(331&*/!DQb[&!TUb!OecSXeo!+*(***!DQb[(!

B\UY^U!IU`QbQdebU^!gQbU^!RQ\T!^mdYW(!+3,1!gebTU!Y]!JSXe\XQec!TQc!U\U[dbYcSXU!

CYSXd!UY^WUbYSXdUd(!+3.*!RbQ^^dU!Uc!Y]!JSXe\jY]]Ub(!!

M_^!+3.1!q!+3//!gQb!UY^!KUY\!TUb!CUXbUbg_X^e^W!f_^!=\nSXd\Y^WU^!RU\UWd(!+31*!

gebTU!^QSX!7eV\mce^W!TUb!JSXe\U!TUb!L^dUbbYSXdcRUdbYUR!UY^WUcdU\\d(!

;YU! CUXbUbg_X^e^W!gebTU! ^_SX! RUg_X^d&! TUb! JSXe\cQQ\!TYU^dU! WU]UY^T\YSXU^!

OgUS[U^(!!

+312!gebTU!TQc!JSXe\XQec!Q^!TU^! 8QeUb^!>n^dUb!OY]]Ub]Q^^!fUb[QeVd(! ;Ub!

CUXbUb!TUb!,3!AQXbU!T_bd!WUg_X^d!XQddU&!RU[Q]!Uc!^YSXd&!_Rg_X\!Ub!Uc!QeSX!

[QeVU^! g_\\dU"! <c! gebTU^! ^QSX! TU]! MUb[QeV! Y^! \UdjdU^! AQXbU^! fUbcSXYUTU^U!



RQe\YSXU! MUbl^TUbe^WU^! f_bWU^_]]U^&! j(8(! ]_TUb^U! [\UY^UbU! =U^cdUb!

UY^WUcUdjd&!TYU!cYSX!^YSXd!f_bdUY\XQVd!QecgYb[U^(!

R$!8Uc_^TUbU!<bUYW^YccU!Y]!MUb\QeV!TUb!JSXe\WUcSXYSXdU!

;YU! BQdX_\Y[U^! XQddU^! UY^U! UYWU^U!JSXe\U! Y]! Fbd&! glXbU^T!TYU! <fQ^WU\YcSXU^!

YXbU!BY^TUb!Y^!TQc!Wed!,![]!U^dVUb^dU!DU^WUbcT_bV!je]!L^dUbbYSXd!cSXYS[U^!

]eodU^(! EQSX! TU]! +(! NU\d[bYUW! UbV_\WdU! Q]! +(! 7eW(! +3+3! UY^U!

JY]e\dQ^cSXe\fUb_bT^e^W! f_]! L^dUbbYSXdc]Y^YcdUbYe]! Y^! Dn^SXU^(! ;QbQeVXY^!

cdU\\dU^! TYU! `b_dUcdQ^dYcSXU^! <\dUb^! f_^! N_X^cWUXQYW! TU^! 7^dbQW&! TYU!

[QdX_\YcSXU! JSXe\U! Y^! UY^U! uWU]YcSXdU! JSXe\Ur! e]jegQ^TU\^(! 7]! +2(+(+3,*!

UbV_\WdU!UY^U!7RcdY]]e^W!TUb!<bjYUXe^WcRUbUSXdYWdU^(!;Ub!7^dbQW!gebTU!]Yd!

Wb_oUb! DUXbXUYd! QRWU\UX^d(! u;YU! OUYd! f_b! e^T! ^QSX! TUb! 7RcdY]]e^W! gQb!

XYUb_bdc! cUXb! [bYdYcSX(! <Y^U! cdQb[U! <bbUWe^W! XQddU! Y^! RUYTU^! GQbdUYU^! G\Qdj!

WUWbYVVU^&! e^T! Uc! Tb_XdU! cYSX! QeVWbe^T! TUc! 7RcdY]]bUce\dQdc! UY^U! QbWU!

=UY^TcSXQVd! jgYcSXU^! BQdX_\Y[U^! e^T! Gb_dUcdQ^dU^! XUbQecjeRY\TU^(! ;Qc!

>U]UY^TUfUb]Ydd\e^WcQ]d! gebTU! UY^YWU! DQ\U! Y^! 7^c`beSX! WU^_]]U^&! je!

WUbYSXd\YSXU^! Gb_jUccU! [Q]! Uc! ZUT_SX! ^YSXd(! <Y^! AQXb! c`ldUb! XQddU! cYSX! TUb!

Jdeb]!WU\UWd(r!#Qec4!7eVjUYSX^e^WU^!TUc!?Qe`d\UXbUbc!8le]U\$!

@]! c_W(! -(! IUYSX! gebTU! TYU! [QdX_\YcSXU! JSXe\U! Y^! UY^U! >U]UY^cSXQVdccSXe\U!

e]WUgQ^TU\d&!e^T!Q\\U!BY^TUb!f_^!N_X^cWUXQYW!XQddU^!^e^!YXbU!JSXe\U!Y]!;_bV(!!

EQSX!+3./!V\Q]]dU!TUb!JdbUYd!jgYcSXU^!TU^!B_^VUccY_^U^!gYUTUb!QeV(!<c!gebTU!

gYUTUb! UY^U! [QdX_\YcSXU! JSXe\U&! TYU! UfQ^WU\YcSXU^! JSXn\Ub! [_^^dU^! QRUb! Q\c!

>QcdcSXn\Ub!XYUbR\UYRU^(!!

S$! ;YU! 7eV\mce^W! TUb! JSXe\U! RQX^dU! cYSX! cSX_^! ]Yd! TUb! <Y^VnXbe^W! TUc! 3(!

JSXe\ZQXbUc! Q^&! Q\c! TYU! 3(! B\QccU! ^QSX! NQYcSXU^VU\T! QecWUcSXe\d! gebTU(! ;Qc!

<^TU!TUb!JSXe\U!gQb!Q]!,,(1(+31*(!
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7^VQ^Wc! #f_b! +2-+$! gYb[dU^! Y^! N_X^cWUXQYW! TUc! CUcU^c! e^T! JSXbUYRU^c!

XQ\RgUWc![e^TYWU!Dl^^Ub!Q\c!JSXe\XQ\dUb(!JYU!nRdU^!UY^U^!Ub\Ub^dU^!8UbeV!Qec!

e^T!e^dUbbYSXdUdU^!WUWU^!WUbY^WUc!<^dWU\d!TYU!BY^TUb(!

uJSXe\U!gebTU!WUXQ\dU^!f_^!E_fU]RUb!RYc!Dlbj(!;Ub!L^dUbbYSXd!RUcSXbl^[dU!

cYSX! QeV! CUcU^&! JSXbUYRU^! e^T! IU\YWY_^(! DYd! +*! AQXbU^!WY^WU^! TYU! BY^TUb! jeb!

B_]]e^Y_^&!TQ^^!gebTU^!cYU!cSXe\VbUY(r!



?Ubb! GVQbbUb! BbU]Ub! Qec! NQYcSXU^VU\T! RbQSXdU! Uc! TQ^[! cUY^Ub! JdU\\e^W! Q\c!

;YcdbY[dc'JSXe\Y^c`U[d_b! c_! gUYd&! TQo! +2-+! TUb! JSXe\Uhc`U[dQ^d! MQ\U^dY^!

?_V]Q^^! Q\c! UbcdUb! Wed! f_bWURY\TUdUb! CUXbUb! Y^! N_X^cWUXQYW! e^dUbbYSXdUdU(!

EQSX! TU]! 8Qe! TUc! JSXe\XQecUc! Y]! AQXbU! +2-1! gebTU! Qec! TUb! BbUYccSXe\'

;_dQdY_^!#7^](4!OegU^Te^W)JSXU^[e^W$!UY^!ZlXb\YSXUb!OecSXeo!f_^!30!>e\TU^!

jeb! L^dUbXQ\de^W! TUc! CUXbUbc! WUglXbd(! ;YU! gUYdUbU! 8Uc_\Te^W! RUcdQ^T! Qec!

JSXe\WU\T\UYcde^WU^(!AUTUc!NUb[dQWccSXe\[Y^T!]eodU!`b_!HeQbdQ\!,.!BbUejUb!

e^T!ZUTUc!J_^^dQWccSXe\[Y^T!`b_!AQXb!+,!BbUejUb!U^dbYSXdU^(!!

;YU! gYbdcSXQVd\YSXU^! MUbXl\d^YccU! TUb! CUXbUb! gQbU^! Y]! f_bYWU^! AQXbXe^TUbd!

UYWU^d\YSX!Y]]Ub!cSX\USXd(!

<c![m^^U^!^YSXd!Q\\U!<Y^jU\XUYdU^&!TYU!TQc!RUgUYcU^&!QeVWUVnXbd!gUbTU^&!T_SX!

cY^T!UY^YWU!7eVjUYSX^e^WU^!Y^dUbUccQ^d4!

7]! ,,(! Ae\Y! +2//! gQb! UY^U! QeoUbWUgmX^\YSXU! >U]UY^TUQeccSXeocYdje^W(! ;U]!

CUXbUb!Eno\UY^!gYbT!Q\c!>U]UY^TUcSXbUYRUb!UY^!ZlXb\YSXUc!>UXQ\d!f_^!0!>e\TU^!

RUgY\\YWd(!

.(!E_f(! +2//4!;U]!CUXbUb!gYbT!Vnb!TQc!>URUd\ledU^!f_^!ZUTU]!?QecXQ\d!UY^U!

JSXQ^jU!<bTl`VU\!#UY^U!XQ\RU!DUdjU!6!+2&/!CYdUb$!RUgY\\YWd(!

,0(! DQY! +2/04! CUXbUb! Eno\UY^! RUQ^dbQWd! ?UY]QdbUSXd! e^T! >U^UX]YWe^W! jeb!

MUbUXU\YSXe^W(!<b!gUYcd!UY^!MUb]mWU^!f_^!+2,.!>e\TU^!^QSX&!cUY^U!je[n^VdYWU!

=bQe!c_!fYU\!<bRdUY\&!TQo!TYU!CURU^cWbe^T\QWU!WUcYSXUbd!Ycd(!;YU!>U]UY^TU!WYRd!

YXbU!OecdY]]e^W(!

2(! E_f(! +2/14! EUeU! =UcdcUdje^W! TUc! JSXe\WU\TUc! q! UY^! NUb[dQWccSXn\Ub! +!

>e\TU^!e^T!..!BbUejUb&!UY^!J_^^dQWccSXn\Ub!.,!BbUejUb!`b_!AQXb(!

.(!7`bY\!+2204!;YU![QdX_\YcSXU^!<Y^g_X^Ub!f_^!N_X^cWUXQYW![_]]U^!jecQ]]U^!

e^T! RUbQdU^&! gYU! TQc! >U\T! Vnb! TYU! CUXbUbWUXQ\dUbWl^je^W! jecQ]]U^[_]]U^!

c_\\(!JYU!RUcSX\YUoU^!UY^U!J_^TUbQRWQRU&!TYU!cYSX!^QSX!MUb]mWU^!bYSXdUd(!

;Qo!c_\SXU!8UcSX\nccU!Vnb!Q\\U!8UdUY\YWdU^!e^Q^WU^UX]!gQbU^&!Ycd!UY^\UeSXdU^T4!

UY^!CUXbUb!e^T!<bjYUXUb!]eodU!RUY!RUddU\Qb]U^!CUedU^!cU\RUb!gYU!UY^!8Udd\Ub!

TU^!\UdjdU^!BbUejUb!XUbQecX_\U^(!!

7R! +2.*! gebTU^! Q\\U! AQXbU! JSXe\`bnVe^WU^! f_^! TU]! ?Ubb^! ;YcdbY[dc'

JSXe\Y^c`U[d_b! TebSXWUVnXbd&! RUY!TU^U^!^URU^! TU]! CQ^TbYSXdUb! f_^! ?_\\VU\T!

QeSX!TUb!>U]UY^TUf_bcdQ^T!e^T!>U]UY^TUTU`edYUbdU!Q^gUcU^T!gQbU^(!NYUfYU\!

>bQ]! ]eo! Uc! RUY]! CUXbUb! UbjUeWd! XQRU^&! gU^^! RUY! TUb! 8UebdUY\e^W! TUb!

CUYcde^WU^!CUedU!]YdbUTU^!TebVdU^&!TYU! cU\Rcd!^YSXd!UY^]Q\! bYSXdYW! \UcU^!e^T!

cSXbUYRU^![_^^dU^"!

;YU! N_X^fUbXl\d^YccU! TUc! CUXbUbc! gQbU^! ^QSX! TU^! <bgQbde^WU^! YXbUb! OUYd!

c_g_X\!Y]!Q\dU^!Q\c!QeSX!Y]!^UeU^!JSXe\XQec!jYU]\YSX!Wed(!;Qc!7^cUXU^!gQb!Y]!



7\\WU]UY^U^! Wed&! ZUT_SX! RU\QcdUd! TebSX! TYU! B_^VUccY_^(! <c! ]eodU! Y]]Ub! UY^!

[QdX_\YcSXUb! CUXbUb! cUY^&! TUb! jUYdgUYcU! f_^! TU^! Gb_dUcdQ^dU^! c_WQb! WUXQod!

gebTU(! ;YUcU! kRU\! dbQd! QeSX! ^_SX! QeV&! Q\c! Q\\U! BY^TUb! Y]! ;_bV! e^dUbbYSXdUd!

gebTU^(!

2IE 0TRRSASSTNG DEQ =CHTLE MIS 9EHQ% TND 9EQNMASEQIALIEN

Kb_dj!TUb!7b]ed!TUb!8Ufm\[Ube^W!gQb!TYU!JSXe\U!N_X^cWUXQYW!fUbXl\d^Yc]loYW!

Wed!QecWUcdQddUd(!JYU!XQddU!cSX_^!f_^!7^VQ^W!Q^!3!JSXe\Rl^[U&!,!KQVU\^!]Yd!

>UcdU\\U^&!+!JSXbQ^[&!+!KYcSX&!,!JdnX\U&!+!KY^dU^[beW!e^T!fUbcSXYUTU^U!8nSXUb(!

@]!AQXbU!+212!gQbU^!f_bXQ^TU^4!CQ^T[QbdU^!f_^!FRUbVbQ^[U^&!f_^!8QiUb^&!f_]!

;UedcSXU^! IUYSX! e^T! f_^! <eb_`Q5! +! <bT[QbdU&! +! BQbdU^! f_^! GQ\lcdY^Q! e^T! +!

Fbdc`\Q^!f_^!N_X^cWUXQYW&!c_gYU!^Qdeb[e^T\YSXU!NQ^TRY\TUb(!

+230)31!RUcQo!TYU!JSXe\U!fYU\U!JSXe\RnSXUb&!TYU!Q^!]Y^TUbRU]YddU\dU!JSXn\Ub!

QecWU\YUXU^!gebTU^(!!

8UY! TUb! 7eV\mce^W! XQddU! TYU! JSXe\U! +! JSXe\RnSXUbUY&! +! CUXbUbRnSXUbUY&! fYU\!

7^cSXQee^Wc]QdUbYQ\! Vnb! Q\\U! =lSXUb&! Keb^WUbldU! e^T! Q\\Uc&! gQc! Vnb! UY^U^!

WU_bT^UdU^!L^dUbbYSXd!^_dgU^TYW!gQb(!

@TRAMMENFARRTNG.

;YU!CUXbUb!Y^!N_X^cWUXQYW!gQbU^!^URU^RUbeV\YSXU!JSXe\XQ\dUb!RYc!+2-+(!<Y^U!

cdQRY\U! JSXe\cdU\\U! WQR!Uc! f_^! +2-+! q! +20-&!UY^U!TUVY^YdYfU!JSXe\cdU\\U! f_]!+(!

F[d(!+20-!RYc!+(!7eW(!+3*.&!UY^U!MUbgUcUbcdU\\U!f_^!+(!7eW(!+3*.!RYc!+3+*(!EQSX!

TU]!JSXe\XQecRQe!+3+*!gQb!TYU!N_X^cWUXQYWUb!JSXe\cdU\\U!gYUTUb!TUVY^YdYf!RYc!

jeb!7eV\mce^W!TUb!JSXe\U!Y]!AQXbU!+31*(!

2IE 9EHQEQ AN DEQ =CHTLE IN ?OHNRGEHAIG.

*' <ZQXLYY ILWPY^TY

+' 6L\^SPW ;PZ\R

,' FNSWL_R >_WT_]
-' ET^d ;PZ\R

.' EfXP\ 5Y^ZY

/' ?TPhWTYR >Z]P[S

0' FfSYWPTY FPML]^TLY

1' ET^d ;PZ\R

2' FNSWPTO ?ZY\LO 5WZT]

*)' 8TNSSZ\Y >ZS'&;PZ\R

**' AeS\TYRP\ >ZS' 5YO\PL]

*+' ?Z^]NSPY\P_^SP\ ;Z^^Q\'

+(*1,*&.(*1,*

**(*1,*&,(*1,+

**(*1,+&,(*1,-

**(*1,-&*)(*1,.

*)(*1,.&0(*1,0

0(*1,0&**(*1,0

**(*1,0&*)(*1,2

*)(*1,2&.(*1-,

.(*1-,&**(*1-.

**(*1-.&+(*1-2

+(*1-2&*(*1.)

*(*1.)&-(*1.+

*,' ;f^d 9\TPO\TNS

*-' F[f\WPTY >ZSLYY ;PZ\R

*.' BghWPTY >ZSLYY ;PZ\R

*/' APcP\ 5YO\PL]

*0' D_YdPW^ 9\LYd

*1' ?TPhWTYR >ZSLYY

*2' FNSZMP\ >ZSLYY ;PZ\R

+)' JLRYP\ >ZSLYY

+*' FNS_R ;PZ\R 9\TPO\TNS

++' 6PNV ;PZ\R

+,' ;_YdPWXLYY ILWPY^TY

+-' DL_]P\ >Z]P[S

.(*1.+&1(*1.+

1(*1.+&0(*1..

0(*1..&+(*1.0

+(*1.0&*(*1/)

*(*1/)&+(*1//

+(*1//&,(*1/0

,(*1/0&.(*1/0

.(*1/0&/(*10*

/(*10*&.(*10,

.(*10,&2(*10/

*)(*10/&+(*11.

,(*11.&*)(*111





;YU!_;IRRLGAAQA 4EIAVEHQ]
WUTYSXdUd!e^T!Y\\ecdbYUbd!f_^!?Q^c!?_V]Q^^!#Q\YQc!G_``t^!?Q^c&!+3,-!q!,**2&!

8QX^X_VcdbQccU!25!JQ^TcdUY^XQecXQec!]Yd!fYU\U^!=U^cdUbcSXnbjU^$!

;H 0[ZV% RH 5[dIVSS% IS[[d HH EHXLPU \VX ?XZ% && PY H[YNX[NNK ]VXU% ]VXU HSSH

KVXZ"

8T 1LPJOK&?V_PLNSH% KP BJOKPMMS YJOLL NYJOTPLHK% && TH OVKK YP HH VOUL

5XHNN ULKK YJOLUPLHK'

DUK ]HSS KP =VKVH&BJOWXPZ_U UVVUP LXM[UKU% && OVKK TH KP `I[UN TPZU 4^H_PHU

\HI[UKU"

5cH HUU =HUJOU ]PLXHK KLY OLPZ HH UP^ YJOVVKU% && TH YPJOK \PLS 3VSSY PT

6SPLK XPTT]VVKU'

1S[[d KVYJOKP ]VXU YH% KP =VVdRXcJO ]VXU UPL SLLH% && NLUH[ ]PL OLPZ IV KH

=PYYSNHHXH 5LPH]LOX"

FPL KP FLOH H IPYYSH H[M KH 7LLO ]VX% KLY PY RH <PLJO% && RPTTK HH YJOH KH

LHYJOKH ;XPLJO'

0[Y ]VXY TPZ KLU YJOLUU KbXMSPJOU <LLIT% && H[M 5XHURXLPJO T[dZU YH PU KP

BJOcZ_UNXLLT"

3PL ][ KHOHHT cIHULOTH KH]HSS POH BHJO% && >VJOK McH >VJOK OHSKU YH

5LPH]HJO"

EPLH 9VOH OHSKU YH KLT 5LPUKL YZHUK && [UK RaTWMU McH POH 7LPTHZSHUK"

3VJO \PLSL YLU HH NYJOKVXT McH 3L[ZYJOSHUKY 4OH && HSY ZHWMLXL ;HTHXVKU \V

KH =PYYSNHHXH 5LPH]LOX"



6TMMELGATEQ ;TNDAQS

?A[D DT$ VOR DER IR ODEQ VOR DER HAA[D/

A 8TMPF / ''!KLY PY H BJOLPKU% ][ TH UH FLKKYYJOKHH ULPYJOKLNNK!(!

UY^!Q\dUc!BeXX_b^!]Yd!UdgQc!NQccUb!WUVn\\d&!Y^!TU]!TUb!NUdjcdUY^!

cdUS[d5!TYUc!dbeW!TUb!8QeUb!e]!TU^!8QeSX!WURe^TU^!RUY]!>bQc]lXU^!

A =SEIBEQEQ /!!''!uH BJOZLPIHXHr!!

UY^U!JdndjU&!jecldj\YSXU!JdQ^WU&!Rjg(!JdbURU&!e]!cYSX!_TUb!UdgQc!

Q^TUbUc!RUccUb!QRjecYSXUb^&!ucYSX!_RRcSXdUYRUb^r!#cYSX!QRcdndjU^$5!

!!!!!!!UY^!X_SX!QeVbQWU^TUb!=U\cU^!RUY!7eVcUo)EUeXQec!XUYod4!

KLX 7PTTLSYYZLPIHXHr!!

QATRLYBBEQN /!!''!]Yd!TUb!Oe^WU!TYU!IUcdU!Qec!UY^Ub!JSXnccU\!

XUbQeccSX\US[U^)cSX\nbVU^!_TUb!]nXcU\YW!]Yd!UY^U]![\UY^U^!CmVVU\!

UEQ"G#LYBBEQN / q'!RUY]!InXbUY!]QSXU^&!TQc!<YWU\R!e^T!TQc!<YgUYo!

]YdUY^Q^TUb!fUb]U^WU^&!fUbaeYb\U^&!uOHSK H]LUN _YHTTTHHKYJOUr!

LABBAD /!''!UY^U!J`UYcU!Ycd!UdgQc!je!V\nccYW5!!

r&!uKLY PY U[JO _H SHIIHKr!q!uUVVJO KH ?@ ]VXXP U[ H]LUN

SHIIHK H[M KP 1HHr!#e^cYSXUb&!gQS[U\YW$&!'!uK[ IPYZ U[ _H SHHIHK% ISLPI U[

H]LUN SPLNUr!

A 6EDDRCHN TND A 6EDDRCHAGATL / %% JSXQe[U\RUddSXU^!e^T!

JSXQe[U\`VUbT5!

!!!!!!!!uC[ UH ULKK _H VXJO OLKKYJOU% Y[UYZ YJOWLPZ H TH KLY 1LKKSH \[SS "r!

6EIBONNAS / ''!;Qc!?UeR_^^Qd!Ycd!TebSX!cSX]Q\U!8bUddUb!f_^!TU^!

Q^TUbU^!Ile]U^!Y^!TUb!JSXUe^U!WUdbU^^d&!Uc!cdQ]]d!f_^!TUb!8UjUYSX^e^W!

u^Q!R_^^Q^Tr&!TUb!X_X\U!IQe]!jgYcSXU^!TU^!8bUddUb^!gebTU!]Yd!D__c!e^T!

?Ue!QecWUcd_`Vd!#;b(!EUeRUbdc!TUedcSXUc!>QbdU^]QWQjY^)!D_^cYUeb!

9\Y_RQ^T!TU!JQY^d'DQ^TYUb$!!!!

4!8TYP LYOP\P <P\WPT^_YR SLMP TNS YTNS^ RPQ_YOPY% aPYY FTP PTYP Se^^PY% \_QPY FTP

XTNS MT^^P LY _Y^P\ OP\ GPW'B\' )2+02(.11' && ITPWPY 7LYV" <'DQLQQPYMP\RP\



_DER 6EI NATF^N 1ALK^N RCHSECH^N]. %% ]Yd!?UeWQRU\^!TQc!

WUUb^dUdU!?Ue!Q^cdUSXU^!e^T!TebSX!TQc!8Q\[U^\_SX!Y^!TYU!?Ue\UWU&!Y^c!

u?UYR_^^Qdr&!bUYSXU^(!

<OVENDA / %% Q]!<^TU!\Q^WUb!=U\TUb!_TUb!NYUcU^!gebTU!_Vd!UY^!

JdbUYVU^&!UY^!RbUYdUbUb!IQY^!je]!u7RgU^TU^r&!T(X(!;bUXU^!TUc!GV\eWUc!

UdS(!]Yd!TU^!FSXcU^!_TUb!GVUbTU^!VbUY!WU\QccU^(!

8NIEKIECHLA / %% TYU!BnSX\UY^cRlS[UbY^!jYUXd!TU^!uBYUW\QcdQQWr!Qec&!

T(X(!ucYU!TbUXd!cQ!QeV!TU]!B^YUr!#cYUXU!CYUT!u@]!?e]]U\\Q^Tr$&!cYU!jYUXd!

TU^!KUYW!QeV!TU]!B^YU!Qec&!RYc!TYUcUb!]YddYW!bUSXd!Tn^^!gYbT!e^T!QeoU^!

UY^!TYS[UbUb!IQ^T!U^dcdUXd5!TQ^^!gUbTU^!TYU!BnSX\UY^!Y]!8eddUbcSX]Q\j!

XUbQecWURQS[U^&!WUgU^TUd!RYc!cYU!QeV!RUYTU^!JUYdU^![^ec`bYW!RbQe^!cY^T!

e^T!cYSX!]YddYW!UY^!WU\RUb!IQ^T!bY^Wce]!RY\TUd(!

@]!\UdjdU^!?e]]U\WQeUb!?UY]QdR_dU^!Eb(!+-2&!JUYdU!+2&!Ycd!

=_\WU^TUc!je!RUbYSXdYWU^4!

8UY!TUb!7eVjlX\e^W!TUb!NYbdU)GlSXdUb!Y]!NYbdcXQec!je!7\dU^XY]]U\!

Ycd!TUb!=Q]Y\YU^^Q]U!8ZRPEQS Vl\cSX\YSXUbgUYcU!Q\c!uBYcdUbr!

QRWUTbeS[d(!;YU!IUYXU!TUb!GlSXdUb!XUYod!Q\c_!bYSXdYW4!

JSXn\UY^!!'!!Bnc`Ubd!!'!!>URXQbTd!!'!!DQ^^!


